Collateral, Reimagined For A Hybrid Market

One Inventory.

Every rail.

Traditional securities. Tokenised assets. Cash and money-market tokens. One collateral lifecycle,
one eligibility check, one optimisation, one view of what you own and where it can move.
Whether the settlement rail is a CSD or a DLT network is a decision, not a project.

/ The Vermeg Collateral Stack
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Collateral Engine

Agreements, exposures,
eligibility & the full collateral
lifecycle across asset
classes.

Traditional

Settlement
Rails

@ DLT - Tokenised Securities & MMF

© See

One inventory,
not a digital island.

Bonds, equities, cash, tokenised
securities and MMF tokens in
the same view, with their real
legal, liquidity and settlement
characteristics preserved.
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)
Optimisation Engine

Cheapest-to-deliver across
cost, haircut, liquidity, and
now, settlement route.
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Settlement Engine
Orchestrates instructions
across traditional

infrastructures and DLT
networks.
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Choose

Optimise on economics,
not labels.

Eligibility, haircut, funding cost,
settlement speed and finality,
evaluated together so the best
asset wins each obligation,
whatever form it takes.

SS Settle

Route across
both worlds.

24x7, Intraday repo, Central
Bank-eligible DLT  securities,
triparty and  bilateral, one
settlement layer connecting the
decision to the infrastructure
that holds the asset.

“Tokenisation is no longer the story. Better collateral mobility is.”
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